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03rd. Quarterly Accounts (Un-Audited) March 31. 2023
DIRECTORS' REVIEW

The Board of Directors would like to present the condensed. un-audited financial statements of the Company for the
nine-months period ended March 31, 2023.

Business Review:

The Sales and service-net for the nine months period ended March 31, 2023 was Rs. Nil million as compared to Rs. 52,225
million for the corresponding period of last year. The cost of sales and services for the period was Rs. 3.258 million as
compared to Rs. 36.176 miillion. The Gross Losst of the Company was Rs. 3.258 million against a profit of Rs. 16.04% million
in the comresponding period of last year. The Company's Distribution cost, Administrative expenses, finance and other
charges during the nine months period ended March 31, 2023 was Rs. 4.389 million as against Rs.8.878 million in the
comresponding period of previous year. A Loss after tax of Rs. 6.5646 million was reported for the nine months ended
March 31, 2023 compared to a profit after tax of Rs. 6.882 million in the corresponding period.

Future Plan:

The economic/political situation of the country is forecasting a serious challenge to the business community of the
country and also creating political un-certainty situation in the country as well. We request our shareholders to pray to
resolve the problems being faced by the country now-a-days and also pray for our success. Furthermore, the new
management is trying its level best to resolve some legal issues left behind by the previous management.

Further, management is frying to reduce the losses.

Financial Highlights:

The comparative financial highlights of your Company for the nine months period ended March 31, 2023 and March 31,
2022 are as follows:

2023 _ 2022
--- Rupees in thousand ---

Profit / {Loss) fc_)r the period before taxation (7,454) 7.416
Out of which the Directors have accounted

for taxation — current 888 (534)
Accumulated Profit / (Losses) brought forward (6.566) 6,882
Accumulated losses brought forward to Balance Sheet (442,030) (466,703)
Earnings per share — basic & diluted - Rupees (1.20) 1.26
Acknowledgement:

The Board of Directors ‘would like to express its sincere appreciation to the Company's valued client, business partners
and other stakeholders. The Board would also like to thank the Securities and Exchange Commission of Pakistan, the
Pakistan Stock Exchange and the Cenfral Depository Company of Pakistan for their continued guidance and
professional support.

For and on behalf of the Boarg.

Mvuhammad Anis Mianoor . Zainab Anis Mianoor
Managing Director / CEQ \ Chairman

|
Karachi: April 26, 2023

un
N
]






