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To achieve

market leadership

n

our core business

build on innovative technology,
deliver quality products

at

competitive .prices

and

maintain our history of pioneering

Our
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® Continuous improvement in our operating standards, anticipating and
meeting our customers’expectation.

® Eager to learn, strive to succeed and keen to please

® Aim high, stay focused and leave nothing to chance.
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® To provide, career growing opportunities to the talented professionals.
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DIRECTORS' REVIEW

The Board of Directors would like to present the condensed, un-audited financial
statements of the Company for the six months period ended 31% December, 2021.

FINANCIAL HIGHLIGHTS:

The comparative financial highlights of the Company for the six months period ended 3%
‘December, 2021 and 31* December, 2020 are as follow:

2021 2020

.......... Rupees in ‘000 ...........

Profit/(Loss) for the year before taxation . 10,577 (5,080)

Out of which the Directors have accounted

For taxation — current . - (1,141) 562

Accumulated (Losses) brought forward ) (475,072) (464,036)

Accumulated Losses carried over to Balance Sheet (464,028) (467,179)

Earnings per share — basic and diluted 1.73 (0.83)

The Sales — net for the half year was Rs.52.225 million as compared to Rs.NIL for the
corresponding period of last year. The cost of sales for the year was Rs.36.067 million as
compared to Rs.2.023 million as compared to corresponding figure of last year.

The Gross Profit/(loss) of the Company was Rs.16.158 million against Rs.(2.023) million in
the corresponding period of the last year. The Company’s Distribution cost, Administrative
expenses and finance cost during the six months period ended 31* December, 2021 was
Rs.3.434 million as against Rs.3.059 million in the corresponding period of previous year.
The Company is in process of re-organizing its activities.

A Profit after tax of Rs.9.436 million was reported for the six months ended 31
December, 2021 as compared to a loss after tax of Rs.(4.518) million in the corresponding

period. Management of your Company is making concerted efforts and continues to
endeavour to achieve improved performance in the future.

The Management of your Company is trying to remove the Company’s name from the
Defaulter’s Segment of the Pakistan Stock Exchange Limited due to which we are facing a
number of problems to obtain financial assistance from the Banks/Financial Institutions.
However, the Company has taken a step to generate funds and reduced the accumulated
Josses and invest in the new- textile unit, we have disposed off/export some Fixed
Assets/machinery and earned a handsome profit in the same, detail is given in this
Accounts.
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FUTURE PLAN:

As it is in the knowledge of our shareholders that an Extra Ordinary General Meeting of
the Company was held on 5" July, 2021 whereby the shareholders had given their
consent regarding change of business to that of textile and, accordingly, machinery has
arrived in the factory premises. We are trying to install the said machinery from our own
resources but the Banks are reluctant to give financing to the Company only because of
the name of the Company in the Defaulters’ Segment of the Pakistan Stock Exchange
Limited. The Company’s management is trying its best to remove its name from
Defaulters’ Segment. Furthermore, the Company is looking to generate revenue from
trading of textiles and related machinery. We request our shareholders to please pray for

our success in this regard so that the Company’s name is enlisted in the normal trading
business. | '

ACKNOWLEDGEMENT:

We are thankful to our bankers, shareholders and suppliers for their continued support.

We also appreciate our staff for their relentiess dedication to resolve the outstanding
issues.

ON BEHALF OF THE BOARD OF DIRECTORS:

MUHAMMAD ANIS / ANOOR MRS. ZAINAB ANIS MIANOOR
CHIEF EXECUTIVE QFFICER CHAIRMAN _

Karachi: 16™ February, 2022
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