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To achieve

market leadership

in

our core business

build on innovative technology,
deliver quality products

at

competitive prices

and

maintain our history of pioneering

@ Continuous improvement in our operating standards, anticipating and
meeting our customers’ expectation.
E—

® Eager to learn, strive to succeed and keen to please

® Aim high, stay focused and leave nothing to chance.

® To provide, career growing opportunities to the talented professionals.
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DIRECTORS' REVIEW

The Board of Dircctors would like to present the condensed, un-audited finaccial statements of the Company
for the six months period ended December 31, 2020,

FINANCIAL HIGHLIGHTS

The comparative fimancial highlights of the Company for the six months period ended December 31, 2020 and
December 31, 2019 are as follows:

020 2019
Ruprees i ‘000"

{Luss) for the vear before taxation {508 (40.754)
Out of which the Dircctors have accounted

For taxation — current 562 HALD
Accumolated (Losses) brouglht forward (464,036) {397.310)
Accumulated Losses carried over to Balance Sheet (467,179) (441.971)
Earnungs per share — basic and diluted {0.83) (5.93)

BUSINESS REVIEW/PERFORMANCE

The Sales — net for the half year was Bs. Nil as compared 1o Rs. 1470 million for the corresponding period of
last year. The cost of sales for te year was Rs. 2.023 million as compared 1o Rs 5. 68% million.

The Gross loss of the Company was s, (2.023) million against a loss of Rs.04.218) millionin the corresponding
period of the last year. The Company’s Distribution eost, Administrative exposes and finance cost durng the
siv. months period ended December 31, 2020 was Rs. 3.059 million as against Rs17.954 million in the
corresponding period of previous year. The Company is in process of reorganizing its activities.

A losg after tox of Rs(4.518) million was reported for the six months period ended December 31, 2020
compared o a loss after tax of Rs, (32.344) millionin the corresponding period. Management of your Company
is making concerted efforts and continues w endeavour w achieve improved performance in the funure.

FUTURE PLAN

COVID-19 has created havoc not only in Pakisan b across the globe. The pew management has been
constantly on the go o settle and resolve outstanding issues left by the old management. It has not been casy;
however, the compny 15 commtied o kg on these challenges and delivering profitable growth by planning
1o install weaving manufacring unit. We request all our stakeholders 10 please pray for vur success.

ACKNOWLEDGEMENT

We are thankful to our hankers, shareholders and suppliers for their continued support, We also appreciate our
staff for their relentless dedication to resolve the ontstanding 1ssues

ON BEHALF OF THE BOARD OF DIRECTORS

MUHAMMAD ANIS\MIANOOR MRS. ZAINAB ANIS MIANOOR

Clitef Executive Qfficer Chairman
Karachi: February 26, 2021
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF JOHNSON & PHILLIPS (PAKISTAN) LIMITED
ON THE REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Tntroduction

We have reviewed the accampanying condensed interim statement of financial position of Johnsan & Phillips
(Pakiston) Limited (“the Company™) as at Devember 21, 2020 and the related condensed wterm statement of profic
or loss and other comprehensive income, condensed interim statement of chimges in equity and condensed interim
statement of cash Mlows, and nutes to the condensed interim finangial statements for the six-month period then ended
[here-in-after referred to as the “interim fonaneial sacmems”]. Management is respongible for the preparaon and
presentation of this interim financial siatements in accondance with sccounting and reporting standards as applicable
in Pakistan for inlerim financial reporting, Our respensibilily is to express a conclusion on these financial sttements
based on our review. The figures of these condensed interim stutement of prafit or loss and other comprehensive
income for the quaners ended Diecember 31, 2020 have not heen reviewed as we are required to review only the
cumulative figures for the half year ended December 31, 2020,

Scope of Review

Except as explained in the following paragraph, we condueted our review in sccordanee with International Standurd
on Review Engagemenis 2410, “Review of Interim Frnancial Information Performed by the Independent Auditor
of the Entity™, A review of inlerim fnancial siatements consists of making inguiries, prinarily of persons respongible
for financial and accounting maners, and applying analvtical and other review procedires. A review is substantially
less in scope than an mudit conducted in accordance with Intermational Standards on Auditing and consequently does
nut enable us o obtain assurance that we would become aware of all sipmficant matiers that might be identificd in
an andit. Accordingly, we do not express an audil opinion.

Rasis for Qualified Conclusion

® We could not conclude about the existence, obligation and completeness of trade and other pavables from counter
to the extent of Rs. 23,573 millon, out of the total balange amuunting to R, 23,901 millon,

®We could not conchade about the existence, abligation, completeness and classification of short-lerm borrowing
from fonmer dircctors, long tim leans from related partics including current maturities and markup scoried on long
term loans amounting oo Rs. 8 848 million, Rs. 31831 million and Rz, 59.737 million, respecrvely

Qualified conclusion

Based on our review. except for the pessible adjustments o the interim financial information that we might have
become aware of. had we been able o conclude aboul the matters deseribed in the basis for gualified conclusion
paragraph, nothing has come 1 our attention that causes us o believe that the accompanymg interim financial
information is oot prepared, i all material respects, m accordance with the international financial reporting standards,

Emphasis of Matter

During the half year ended December 31, 2020, the Company has ineurred loss afier taxation amounting 1o Ry 4 520
(December 31, 2019 Bs. 32 344) million, rising 115 scoumulated losses (o Rs 467081 (Jone 30, 2020: Rs. 464.036)
million., Further, current labilitics of the Company cxcecded its current asscts by Rs. 360,615 (June 30, 2020 [Ls,
357.207) million.

These factors, together with the other factors as disclosed in note no, 1.3 to the accompanying financial statement
indicate the existence of material uncertainty over the Company's ability to continue as a going concern and
aceordingly, the Company may nof be able w realize its assers and settle il habilioes af stated amounts m the normal
course of business and alse discusses the reasons for these condensed interim financial statentents on a guing cutcem
Tasis,

The engagement partncr on the review resuling in this independent auditor’s report s Mohammad Ighal,

RHER o P et o zalas
Reanda Haroon Zakaria & Com :\iﬁb Place: Karachi
Chanered Accountants Dated: February 26, 2021
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITEL)
AS AT DECEMBER 31, 2020

December 31, Suime 310,

2020 2024
(Unaaedired) fAincticedd)
Nofe = == fRupees in M) - - -
ASSETS
Non Corrent Asseis
Property. plant and equipment 5 473,162 475433
Intangible asset & - .
Long tcim investments 7 - -
Long term deposits a7 317
473479 475,750
Current Assets
Loans, advances and prepayinents 127 68
Tax refunds due from the Government H 3.369 3,254
Cash and bank balances 4454 1,793
7.950 5,113
Total Assets 481,429 480,863
EQUITY AND LIABILITIES
Share Capital And Reserves
Authorized capital 80.000 20,00(
Issued, subscribed and paid-up capital 54,500 54,500
Share preminm reserve 29,727 29,133
Surplus on revaluation of property, plant and equipment 9 466,129 467,504
CGieneral reserve 23073 23,073
Accumilaled logses (467,179) (404,0360)
Total shareholders’ equity 106,250 110,768
Non Current Liabilitics
Long term loans 1 - -
Deferred liabilities I | 6,613 I 7,475
6,613 1,075
Current Liabilities
Current maturity of long term loans 10 31,831 31831
Trade and other payables 12 13,90 24,354
Shiort term borrowings 13 248,829 242,232
Acerued markup 59,737 59,737
Unpaid / uncloimed dividend 4,168 4268
638,566 362,922
Confingencies and commitments 14 = =
Total Equity and Liabilities 481,429 480,863

The annexed notes from | to form an integral part of these condensed mterim fnancial statements.

s

e =
Lo et g
UsmaifMianoor Sved Muhammad Shahid
Dircetor Chief Financial Officer

13 [Un-Andltec} Decembar 32, 2030 s Jahrsa & Bhilips [Packsas] Limted
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE YEAR ENDED DECEMEBER 31. 2020

Half year ended Cuarter ended
December 31, Devember 34,
20240 2119 2020 29
Nifg mmmemmmcemmen [ I
Sales - 1470 - 627
Cost of sales 15 {2,023) (5,688) (954) [2,320)
Gross loss (2,023) (4.21%) (954) (1,693}
Dhstribution cost - {253) - (126}
Administrative cxpenses 16 (3.059) (1L31T {1.911) [4,704)
Operating loss (5.082) (15.748) (2.865) (6,523)
Finance ¢ost - (6.354) - (2.588)
Diher charges - (18,620) - -
Otler income 2 108 2 2
Loss before taxation (5,080 (40.754) {2,863) (%, 500y
Taxation - net 17 562 2410 562 -
Laoss after taxation -(.4.51.8.1\ 1313441 (2,.1!]1} :'!'i.'i';ﬁ;n
Other comprehensive mcome - - - -
Total comprehensive loss far the half year {4.518) (32.344) {2.301) {9,500)
Earning / (loss) per share - Rupees I8 (0.83) {5.93) (0.42) {1.74)

The annexed notes from | to form an mtegral pant of these condensed interim financial statcments,

s

e =
Lo et g
UsmaifMianoer Sved Muhammad Shahid
Dircetor Chief Financial Officer

15 (Un-Aid e} Decembier 14, 2020 O Jahitsart & Philips (Padisas] Limited
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (LIN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Surplus on
Share Fﬂ'hmr[ ;} o Generad  Aecumaulited Total sharebolders'
Capital R ia P-'M‘f] i Reserve Joszes gty
eiuipinent
----------------- L
Balance as at July 1, 2019 54,500 29,727 457,896 23073 (413,026) 152,170
Total eomprebensive loss for the halfl vear
ended December 31, 2019 . . . - (32344 (32.344)
Transfer from surplies on revaluanon on
aceount of ncrememial depreciation
- net of defemred - restted - - (3,399 - 3.399
Balance as at December 31, 2019 S4500 29727 434497 23073 {44197H 119,520
Balance as at July 1, 20240 54,500 29,727 467,504 23073 (464.030) 110,768
Total comprehiensive loss for the half vear
ended December 31,2020 - - - # {4.518) -
Transfer from surplus ob revaluation on
account of incremenital depreciation
- net of deferred tax- restated - - (1375 - 1375 -
Balance as at December 31, 2020 S4.500 29,727 466,029 23073 (467.179) 106,250

Share premium rescrve can anty be utilized by the Comipany for the purpose specificd in Section 81 of the Companics
Act, 2017,

Surplus on revaluation of property, plant end equipment will be utilized for any purpose only atter they are realized and
transferead w unappropristed profits. However, these reserves can be individually offset against losses arising in future
penods (if any) from revalued assets.

General reserves ca be unilized for meeting any contingencies and for distribution of profic by way of dividend.

The gnneved notss from | o fomm an integral part of these condensed interim financal statements,

s

e =
Lo et g
UsmaifMianoer Sved Muhammad Shahid
Dircetor Chicf Financial Officor

15 (Un-Aid e} Decembier 14, 2020 5 Jmhitsa & Philips (Paidisas] Limited
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Half vear ended
December 31,
2024 201w
Note =---- (Rupees in M) - -- -~
A. CASH FLOWS FROM QOPERATING ACTIVITIES
Loss hefore taxation (5,080) (40,754)
Adjustment for;
Depreciation 5.1 L2171 3081
Finance cost - 6,384
Provision for obsolete / slow moving stock - 1,956
Provision for doubiful debis - 70
Provizion for doubtful advances - 88
Prowision for doubtful sales tax refunds - 16,576
Operating cash ontflows before working capital changes (2.809) (11,699)
(Increase) / decrease in current assets
Trade debis - 95
Loans, advances and prepayments (59) {500
Sales tax refundable (93) {2R)
Inerease / (deerease) in eurvent Habilities
Tradc and other pavables {953) 5.249
(1,105) 5266
Cash used in operations (3.914) (6,433)
Income 1x paid [FE3 (29
Finance cost paid = (14))
(22) (43}
Net cash used in operating activities A (3.936) (6,476}
B. CASH FLOWS FROM INVESTING ACTIVITIES - -
€. CASH FLOWS FROM FINANCING ACTIVITIES
Short term borrowings received - net 6,597 f463
Net eash generated from financing activities C h.597 6,463
Nt inerease / (decrease) in cash and cash equivalents (A+B+C) 1.661 (13}
Cash and cash equivalenis at the beginning of the period 1.793 219
Cash and cash equivalents at the end of the period 4454 206

The annexed notes from | to 20 form an integral part of these condensed interim fAnancial statements.

s

e =
Lo et g
UsmaifMianoer Sved Muhammad Shahid
Dircetor Chief Financial Officer

13 [Un-Aid 16} Decembar 34, 2020 8 Jahrsa & Bhilips [Packsas] Limted
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

1 STATUS AND NATURE OF BUSINESS

Johnson and Phillips {Pakistan) Limited (the Company) was incomporated in Pakistan as @ public limited
company on April 13, 1961 under the repealed Companies Act, 1913 (now the Companies Aet, 2017). Iis
shares are quoted on Pakistan Siock Exchange Limited - PSX. However, trading in the shares held by the
sponsors of the Company is suspended and the Company has been placed on the Defauliters’ Segment by
the PSX wee.f, November 15, 2009 due to the non-compliance of certain provisions of the PSX Rule Book,

The Company i principally engaged in manufacturing, installation and sclling of cleetrical equipment
The regristered oflice of the Company and s manufacturing facilities are siuated at C-10, South Avenue,
SITE, karachi.

Impact of COVID-1% on the financial siatements

Management has thoroughly cvalisated the offcets of COVID-19 on the operations of e Company and
concluded that there are po matenal implications of COVID-19 that could have reguired any disclosure in
these condensed interim financial statements, other than the fact thm the COVID-19 has delayed the
materialization of revival plans of the new management.

Golng concern

During the period ended December 31, 2020, the Company has wcurred loss after taxabion amounting to
Rs, 4.51% (December 31, 2019; Rs. 32.344) million, nsing its aceumulated losses 0 Re, 467, 179 (June 30,
2020; Rs. (464,030 million. Further, current liobilities exceeded its current asseis by Rs. 360,616 (June 30,
2020: Rs.{357.807) million. The operations of the Company, including its revenue, are facing downward
trajectory since financial year 2013 due to which the Company is facing financial and operational
difficulties and is unable to discharge us liabilitics in due course of business. The Company is reparting
mengre sales since thao and is wially dependent un the Tinancial support of ns Directors, sponsors and
associated companies.

These: factors mdicate the exisience of maenal wneertinty over the Company®s abahty o continue a5 a
going concern and aceprdingly, the Company may nod be able 1o realize 115 asseis and scitle its liabilities 2
siated amounis in the normal conrse of business. However, the mamagement hag prepared these condensed
interim financial smtéments on a going concern hesis due 10 he following reasons:

- The Company has revaluation surplus on fixed asscts amounting to Ra. 466,129 million as on the
reporting date.

- The Company already has rescheduled long terms and short termy burrowings with its refated parties.
including repayment of principal and accumuiated mark-up thereon,

= New managemen of the Company, under the leadership of CEQ Mr. Anis Mianoor, has taksn over
the affairs of the Company with effect from Apal 01, 20240, with the firm intention and capabilities to
revive the overall operanions of the Company. Tn the first phase, the new management, with the
fmancial suppore of new sponsor director, imends o settle the lung vutstanding dues of previous
board members and their associated company and till the reporting date. new sponsor luas settled Rs.
235981 million in this regard. Other liahilities will also be paid off with the help of eamings from the
revival of existing operations, imjections of the funds from internal gs well as external sources and
continuing suppoc from the new sponsor direcior

- Even though that the COVID-1% has delayed the effectuation of revival plans, but the new
management has finn imtention and financial capabilities to siart 8 new business scgment of textils
unit by imjecting funds in the Company wgether with the revival of current business for which the
detailed feasibilities and projections have already been prepared by the management, which are 1o be
effectuated within this financial year,

2 BASIS OF PREPARATION

21

These condensed interin financial sitements of the Compuny for the balf year ended December 31, 2020
are unaudited and have been prepared in accordance with the requirements of the Intemational Accounting
Standard 34 - ‘Interim Financial Reporting” and provisions of and divectives issued under the Companies
Act, 2007 (the Act). In ¢ase where réquirements differ, the provisions of or directives issued under the Act
shall prevail,

[ IEP il yearly Accounts (U Auditedt Decembiar 14, 2030 a Johiet & Bhilips [Padutas] Lmited
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22  The figures of condensed mterim profit and loss accotnt for the quaner ended Seprember 30, 2020 have
not been reviewed by the audimes of the Company as they have reviewed the cumulativie figures for the
half vear ended December 31, 2020, These condenzed interim financial statements do ot include ol the
mformation and disclosures required in annual financial statcments, which should be read in conjunction
with the Company’s annual financial sttements for the year coded June 30, 2020,

23 These condensed interim financial stalements have been prepared under the historical cost convention
except leasehold land. building and plant and machinery which are smied at révalued amount.

24 These condensed interim financial siatements are presented in Pakistani Rupecs which is also the
Company's fiunctional cutrency. Figures have been ronnded off to the nearest Rupees in thousands,

X5 The comparative stalemenl of financial pusition prescmted has boen exiracied from e annua) financial
statements for the year ended June 30, 2020, whercas the comparative condensed interim statement of
profit or foss and other comprebensive income, condensed mtenim statement of changes in eguity ond
condensed interiny statement of cash flows bave been extricted from the wiaudited condensed intering
financial statements for the half year ended December 31, 2019,

g

SIGNIFICANT ACCOUNTING POLICIES

The sigmificant accounting policies adopted i the preparation of these finaneial satements are setoul below:

The accounting palicics, applicd in the preparation of these condensed mterim financial statements are the same
s Whose applicd in the prepaeation of the annual financial stuements off the Company Tor the year anded June 30,
2020,

Further, the Company has adopred the followmg siandards, amended siandards and infeprétations of TFRSs
which became ellective during the current prerimd:

- Amendments to IFRS 4 ‘Insurance contracts’, [FRS 7 'Financiz]l Instruments: Disclosures’, IFRS 9
‘Financial Instruments’, IFRS 16 ‘Leases’ and IAS 39 'Financial Instrumens:  Recognition and
Measurement: Amendments regarding replacement issues in the context of the IBOR reform

Amendiments to LAS | 'Presentation of Financial Statements” Amendiment 1o defer the effective date of the
Junuary 2020 anendments regatding the classification of liabilities

The adoption of the above amendments and inrerpretation of the standards did nol have any effect on these
condensed interim financial statements.

4 ACCOUNTING ESTTHATES, TUDGMWENTS AND FINANCIAL RISK MANAGEMENT

41 The prepamtion of these condensed interim financial statements m conformity with approved accounting
standards 08 applicable in Pakistan requircs memagement to make estimates, assumplions and use
Judgments that atfect the application of policies and reponed amounts of assets and labilities and income
and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical
expenence and other factors, including reasomable expectations of future events. Revision 1o accounting
estimales are recognized prospectively commencing from the penod of revision.

42 In preparing these condensed interim finnncial statements, the significant judgments made by the
management i applying the Company's accounting policies and the key source of estimation and
uncertaingy were the same as those that applied to the financial statements as at and for the year ended
June 30, 2020,

4.3 The Company's financial risk managemen: objectives and policies are consistent with those disclosed in
the financial statements for the vear ended Jine 30, 2020,

[IEP il yearly Accounts (Un-Auditect Decembiar 34, 2020 10 Johiet & Bhilips [Padutas] Lmited
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(L n-audited)
Becember 11, Mune 301,
2020 2020
(Unandited) Fdudired
Note =-==== {Rupees in "000) -- - - -
5 PROPERTY. PLANT AND EQUIPMENT i i
54 Written down value ws on July 01, 2020 475433 480,165
Depreciation during the period / half year 5.2 (2:271) (4,732)
473,162 473433
5.2 The depreciation charge for the period / half year has
been allocated ax follows:
Cost of sales 15 1817 3,786
Administrative: expenscs 16 454 946
2371 3732
6 INTANGIBLE ASSET
Computer software having cost amounting to Rs. | 29,000
iz fulty amortized & z
7T LONG TERM INVESTMENTS
In shares of unguoted subsidiary companies - af cost
Jahncon and Phillins Indusivies (Pakision) Limited
Invesinuent in shares
3,004, 06K falty p.'litl uI\.l.ihnry shares of Bs. 10 each [Btmk-
up value as at December 31, 2020 was Rs. wil (Tune 30,
202001 Rs. nil)], The Company held 100% of the investee's
total cquity. 30,000 20,000
Advance againsi share capital 20,004 20,000
50,000 30,000
Johnson & Phillips Transfermers (Privase) Limited
2,009.995 fully paid ordinary shares of Rs. 10 cach [Break-
up value as at December 31, 2020 was Rs. uil {June 30,
2020; Rs. nili]. The Company held 70% of the investee's
total cquity. 210040 21,000
J & P EM} Pakistan {Private) Limited
50,997 fully paid ordinary shares of Rs. 10 each [Break-up
value as at December 31, 2020 was Rs, mil (June 30, 2020 ;
Rs. nil)]. The Company held 51% of the investee's total
cuuiry, 510 510
71510 71,510
Provivion for diminggon in value of nvestmends (7L510) 171510y

7 Breakup value per share as on the reporting date, hased oo the Taiest available un-oudired fnaocial suatenent
for the peried ended Decomber 31, 2020 was B oil (Juse 30, 2005: R Nil) for all the subsidianies

(EPY pgll yearly Atcounts (Un-Midec} Decembier 14, 2020 1 Jahitsart & Philips [Paiditas] Limited
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& TAX REFUNDS DUE FROM THE GOVERNMENT

FTncome tax

Kales tx
Less: Pravision for doubiful sales tax refunds

9 SURPLUS ON REVALUATION OF PROPERTY,
PLANT AND EQUIPMENT

Balunce ax ar July 81, 2020

Transier (o cquity in respect of incremental
depreciation - net of deferred rax

Related deferred tax lizbility on incremental depreciation

Less: Related deferred tax lability
- al the beginning of the year
= on incremental depreciation for the hall year

- ot the cod of the period / hall year

16 LONG TERM LOANS
Unxecured amd fnterest bearing

From related partiex

Close fammly member of former divector
Former director
Assogiated company

Less: Current poction of long teem logns

10.1
0.2
103

10.4

(Un-susilited)
December 317, Jime 30,
2020 20
(U mandited) {Andted)
----- (Rupees in '000) -- - - -
Jan 3,110
21081 20,9858
(20.844))| (20 R44)
137 144
3369 3,254
474,679 479189
(1.375) (3,202)
(562)) {1, 308)
(1,937) {4,5100
472,742 474,679
(7175) (¥,483)
562 1.308
(6,613) (7.175)
466,119 467504
RANE 8408
0377 20,377
3046 3,046
31,831 31831
(31,831

{31,831)

0.7 The term of these loans are same as disclosed in the annual financial statements for the year

ended June 30, 2020,
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Jmhtr & Philips [Bakitans) Lmited




Half yearly Accounts (Un-Audited) December 31, 2020

December 31, June 34,
2020 2020
U nandited) fAwelited)
Note  meanms (Rupes in ") = = = - =
Il DEFERRED LIABILITIES
Staff retirement benciits - Gratuity - -
Deferred taxation 11.1 i3 7175
6,613 7175
1.1 Deferred faxation
Taxahle temparary differences
Surpluz an revaluation of fived assets 9 6,613 7175
Deduciible iemporary differences
Acezlerared tox depreciation L84 2,235
Available tax loises 93369 32407
Provisions - 22
{95.553) {4,664
(RE.940) (B7.459)
Deferred tax axset not recognived (AN R] 05,553 Gt 65
6613 7175

500 The management has wol recogoized the deferred gy asset on deducible differences 23 on e reporting
datc a8 the management is ascertain aboat the timing and exiend of fafure taxable profits against wiich
such benefits can be wilived.

December 31, Jume 30,
2020 2000
(Unaudited) tAuddiced)
Note ~ —-=-- (Rupees in 'O -----
12 TRADE AND QOTHER PAYABLES

Trade crediors 5,066 5,066

Advance from customers - unsecured H638 5.638

Accrued liabilities 7,024 7753

Payable 10 ex-cployees 502 202

Provident fund payable 2] 715 125

Unclaimed geatuiy pavablz 745 £30
Withholding tax pavable 641 409

Uithers 260 52

23,901 24554

I3 SHORT TERM BORROWINGS
= Unsecnred and imferest free
From related purties

New spunsir directors 131 239,981 233,384

Former directins 13:2 B.B48 R.848

248,829 42T

130 Tiis represents ansceured and interest free loan reecived from the new sponsor divectors of The company
which s repayable on demand,

132 This repredents unsecurcd and imtercst free loan received from a former directors of the company which
is repayable on denand,
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14 CONTINGENCIES AND COMMITMENTS

M.l Coemingencies
There are o contingencies other than those as disclosed in the annual financial statement tor the year
ended Tune 30, 20200

Hauff veur ended
December 31,
2020 2019
----- (Rupees in W00 - -« - -
4.2 Comminment
Ciuarinics issued by & banking company on beball of the
Company against parfvrmance bood 1.745 1,745
15 COST OF SALES
Raw material consumed 151 - 237
Salorice, wages and other bencfits - 978
Fuiel and jwrwer i 174
Repair and maintcnancs - 786
Travehng and conveyance - 3
Deprocintion 3.2 1817 3183
Otk manufactirng expenses - 135
Wark in provesy 2,023 5,688
Opening stock 1386 1,386
Closing siock [43%‘1” (4,586
2023 5688
151 Raw material consumed
Openting stock 34,158 34158
Purchases duning the year - 237
34,158 34,308
Closing stock (34,158) {34,15%)
= 237
16 ADMINISTRATIVE EXPENSES
Salaries and other benefits 903 3,902
Travellmg and comveyance - 278
Legal aud professional 496 2638
Raws and taxes 108 171
Repair and maintenance - 1,282
Printing, statiotery and postage 42 313
Lliilitics 53 a33
Enterainment = a5
Fees and subseription 650 RS
Auditors’ remuneration 16.1 138 123
Deprecistion &L 454 Tob
Others 85 191
16,0 Anditors® remunerafion e iFiE
Review of half yearly financal starements 85 75
Ot of pocket expenses & 8
Other services 45 40
TAXATION - NET 138 123
17 Cuarrent - 22
Prior . 51
Deferred 11.1 (562) {S.453)
(562) (5A410)

171 Rietume up to the fax year 2020 have been Tiled, which are deemed Lo be assessed under provigion of the
Inconie Tax Ordmance, 2000, However, the Commissioner of Income Tax may at any time during a period
of five years from the date of fillmg of requny, select any requrn For audil purpose.
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18 TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated companics including subsidiaries, direclors and key management
persoine] of the company and s pssociates and their cluse fasmily members. Year end balances relating o
related parties are specifically disclosed m relanive notes to these Gnancial sturements. Transacuons with the
related parties are as follows:
Half year ended
December 31,
2024 2019

Associated Compuny - Close family member of former
divector af the Company I a director of the associated
compary
Elnreter (Pvi) Limied
Long term Inan obtained - 4,363
Purchascs - 268
Markup charged - 4,103

Close family member of fornier dicecior of the Company
Fuisal Bilal Qureshi
Markup charged - B4

Bilal Qureski - former divector of the Company
Markup charged - 1.603

Key Management Persomnel of the Compuny
s Migwonr - Divector (72.81% shareholding)
Loan ohtained 97 408

Umaie Mignoar - Director (0.01% sharebolding)
Loan obtained 1,250

Lsman Mianaor - Director {8.01% shareholding)
Loan obitained 3,150

Salman Ganny - former divectar of
she Company (025 charecholding)
Short term loan obkined - 1,493

Shehryar Saved - former CEOQ of the Conipainy
Remumneration acerued - 1,200
Oher benefits acorued - 420

Decenber 31,
19 NUMBER OF EMPLOYEES 226 019

Total emp.oyecs as on the r.:pl;lrtillg date 2 5
Everape employvees during the year 2 7

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial s@tements were approved and outhorized for issue on February 26, 2021 by
the Board of Directors of the Company.

s

i =
Lo et g

UsmaifMianoor Sved Muhammad Shahid
Dircetor Chicf Financial Officer
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF JOHNSON & PHILLIPS (PAKISTAN) LIMITED ON THE
REVIEW OF CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

Iniroduction

We have reviewed the accompanying consolidated condensed interim siatement of financial position of Johnson
& Phillips (Pakistan) Limited “the Holding Company™) and its subsidiary congpanies naming Johoson & Phillips
Industries (Pakistan) Limited, Johnson & Phillips Transformers (Private) Limited and J & P EMO Pakistan
(Privace) Limited as ar December 31, 2020 and the related consolidared condensed mtenm statement of profit or
loss and otler comprefensive income, consolidated condensed interin statement of chianges in equity and consolidated
condensed interim statement of cash flows, and notes to the consolidoted condensed interim financial statements
for the six-month period then ended [here-m-afier referred w0 as the “consolidaied condensed interim financial
staterments”), Management is responsible for the preparation and presentation of this consolidated condensed intenim
financial stalements in scéordance with accounting and reporting standards as applicable in Pakistan for interim
financial reporting. Our respansibility is 1o express a conelusion on these consolidated condensed interim financial
statements based on our review. The figures of these consolidated condensed interim statement of profit or loss and
other comprehensive income Tor the quarters ended December 31, 2020 have not been reviewed as we are required
to review only the cumulative figures for the half year ended December 31, 2020,

Seope of Review

We conducted our review in gccordasce with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Anditor of the Entity”. A review of consolidated
condensed nterim financial statements consists of making inguiries. primarily of persons responsible for financial
and accounting matters, and applying analytical and other review proccdurcs, A roview is substantinlly less in scope
thait an audit conducted in aecordance with International Standards on Auditing and consequemly does not enable
us to abtam assurance that we would become aware of all significant matters that might be identified in an andic
Accordingly, we do ol express an audit opinien,

Basis for Qualificd Conclusion

® We could nut cunclude abuut the existence, obligation and completeness of rade and other payables from counter
to the extent of Rs. 23.573 mallion, out of the toial balence amounting w Rs. 23901 million.

& We could not conchide about the existence, obligation, completeness and classification of shori-term borrowing
from former directors, long tevm loans trom related parties mcluding corent maturitics and markup acorued on fong
term loans amounting o Rs. 8,848 nullion, Re. 31,831 million and R, 59,737 million, respectively

Qualified conelusion

Based on our review, except for the possible adjustments to the consalidated intenim financial information that we
might have become aware of, had we been able to conclude abowr the maners described in the basis foe qualified
conglusion paragraph, nothing has come to our attention that causes us 10 believe that the accompanying consolidated
intetim financial information is pot prepared. in all material respects, in accordance with the mtemational financial
reporting standards.

Emphasis of Malter

Dunng the half vear ended December 31, 2020, the Group has incurred loss after taxation amounting to Rs. 4.518
{December 31, 2009: Rs. 31.748) million, rising its acourmulated losses to Rs. 485,085 (June 30, 2020: Rs. 454 942)
million. Further, curment lighilities of the Company exceeded its curment assets by Rs. 364897 (June 30, 2020; R4,
362.088) milhon,

These factars. logether with the other factors as disclosed in note no. 1.6 to the accompanying consolidated condensed
interim financial statement indicate the existence of material ungertainty over the Group's ability to continiie as a
going concern and accordingly, the Group may not be able o realize 18 asseis and scile its lnbilitics at stated
amoums in the normal course of business and also discusses the reasons for these consolidated condensed interim
financial statements on a going concern basiz.

The engagement partner on e review resulting i dus independent auditor’s report is Mohammad Ighal.

1ot Ream fa s oo 2eban e 0
Reanda Haroon Zakaria & Company Place: Karach
Chartered Accountants Dated: 26 Febuary 2021
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT DECEMBER 11, 2020
December 31, June 3,
2020 20241
{1 merwedliveed) {Aulived)
ASSETS Note - == {Rupees in "O00) - - -
Non Current Assets
Property. plant and equipment f 473,162 475433
Intangible asset 7 - .
Long term deposits 7 317
473479 475750
Current Assets
Loans, adviinces and prepayments 127 68
Tax refunds due from the Government 3 3369 2808
Cash and bank balances 4,454 1,793
7,950 4669
Total Assets 481,429 480,419
EQUITY AND LIARILITIES
Share Capltal And Reserves
Authorized capiol 50.000 800K
Issued, subscribed and paid-up capital 54.500 54500
Share premium reseive 29,727 29.727
Surplus on revaluation of property, plant and equipment 9 466,129 ART.504
General reserve 23.073 23073
Aceumulated losses (458,085) (454.942)
Total sharehalders' equity 115,344 119,862
Non-contralling interest [i] {13.375) {13.375)
Non Curvent Liahilities
Loog term loans i1 =
Deferred liabilities 12 0,603 ‘ 7173
6,613 1175
Current Liabilities
Current maturity of long term loans 1 31831 31,831
Trade and other payables 13 24.051 25004
Short term borrowings 14 152514 M5.917
Provision for taxation 446 .
Accrued markup 20,737 59717
Unpaid /unclaimed dividend 4.268 4,268
372847 366,757
Contingencies and commitments 15 - -
Total Equity and Liabilities 481,429 480,419

The annexed notes | 10 21 form an integral part of these consolidated condensed interim financial statement

s

e =
Lo et g
UsmaifMianoer Sved Muhammad Shahid
Dircetor Chief Financial Officer
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
OTHER COMPREHENRSIVE INCOME (UN-AUDITED )

FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Half year ended Quarter ended
Nare December 31, December 31,
2020 2049 2024 2019

Sales - 1470 - 627
Cost of sales 16 (2,023) (5,648} (954) (2,320
CGross loss (2,023) (4.218) (954) (1.683)
Distrabution cost - 233) - (126}
Adminisirative expenses 17 (3,059) (11317 {1.911) (4.704)
Operaling loss {3,082) (15, T8E) (2,865) (6.523)
Fimance cost - (3R - (2.988)
Other charges - (15,600} = =
Other income X 108 2 2
Loss hefore taxation (5,080 (40.754) (2,863) (9509
Taxation = net 3 562 9,006 &6 -
Loss after taxation {4,518) (31.748) (2.301) (9.509)
Crther comprehensive incomie - - - -
Total comprehensive foss for the vear {4,518) (11,748) (2.301) (9,509)

Total comprehensive loss attributable to:

= Onwner ol (he Haldiog Company (4,518) (31.748) (2,301) (.50

= Non-controlling interest = : = 2
(4.518) (31.748) {2.300) (500
Loss per share - Ropees {0.83) {585 (0.42) {1.74)

The amexed notes | to 21 form an integral part of these consolidated condensed mterim financial statement

s

e =
Lo et g
UsmaifMianoer Sved Muhammad Shahid
Dircetor Chief Financial Officer
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALFYEAR ENDED DECEMBER 31, 2020

a Surplusy an
Share P:; Hm revaleation  General  Accumulaied T:,.,MI
Capital  ~¢ ML of property,  Reserve  losces it
ESEPVE bt and sy
equimmeni
------------------ (Ruupreres im O™ - <o <o omeiieeio
Balance as at July 1, 2019 54,500 29,727 437496 23073 (413.026) 152,170
Total comprehensive loss for the half vear
ended Decentber 31, 2018 - - - - (30,748)  (31,74%)
Transfer from surpfus on revaluation on
account of incrememtal depreciaiion
= net of deferred 1ax- restated - - {3,399) - 3399
Balance as al December 31, 2019 34,500 20727 453497 23073 (441375 120422
Balance as at July 1, 2020 54,500 29,727 467504 ZINTI  (454,942) 119,562
Tatal comprehensive loss for the half year
ended December 31, 2020 - - - - (4.518)  (4.518)
Transfer fiom surphis on revaluation on
account of incrememial depreciation
- net of deferred tax- restated - - {1.375) . 1.375 -
Balance as at December 31, 2020 54,500 29,727 466,129 23,073 (438,085 115344

Share premium reservie can only be utilvzed by the Company for the purpese specified in Scetion 81 of the Companics
Act, 2017

Surpius on revaluation of property, plant and equpment will be utilized for any purpose only after they are realized
and ransfemed 1o unappropriated profits. However, these reserves can be mdividually offset against losses arising in
fumure periods (1F any) from revalued asses,

Gencral rererves can be utilizad fur meeting any contingencics and for distribution of profit by way of dividend

The annexed notes 1 1o 21 form an integral part of these conselidated condensed interim financial statement

s
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Lo et g

UsmaifMianoer Sved Muhammad Shahid
Dircetor Chicf Financial Officer
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
CONSOLIDATEDR CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2020

Half vear ended
December 31,
2020 e
Noge:  _.oLs (Rupees fn 000 -- - - -
A CASH FLOWS FROM OPERATING ACTIVITIES
Loss hefore taxation {5.080) (40,754)
Adjusoment for:
Diepreciation fl 1271 3081
Finance cost - 6,384
Provision for obsolete / slow moving stock - 1.936
Provision for doubtful debis - 70
Provision for doubtful advances il
Provision for doubtiol sales wy refunds - 16.376
Operating cash outflows before warking capital changes (2,800) {11,6%9)
{Increase) / decreuse in current sssets
Trade debis = o5
Luans, advances and prepayments (59) (50)
Sales mx refundabic {93) (28)
Increase / (decrease) in corvent liabilities
Trade and other payables (953) 5,249
{1,105) 35,266
Cash used in operations {3.914) (6A413)
Income L paid 22) (29)
Finance cost paid - ”‘“_
(22) {43)
Net cash used in operating activities A (3.936) (4761
E. CASH FLOWS FROM INVESTING ACTIVITIES B -
. CASH FLOWS FROM FINANCING ACTIVITIES
Long term borrowings (repaid) / received - net = =
Short term borrowings reecived - net 6,597 6,463
Net cash generated from financing activides C 6,597 6463
Met increase { (decrease) in cash and cash equivalents (A+B+C) 1.661 {13)
Cash and cash eqoivalents ar the beginming of the period 1,793 208
Cash and cash cquivalents at the cod of the period 4,454 206

The annexed notes 1 1o 21 form an integral part of these consolidated condensed imerim financial statement

s

i

Usmai Mianoor
Divcetor

15 [Un-Andted) Decembsr 34, 2010 20
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JOHNSON & PHILLIPS (PAKISTAN) LIMITED
NCITES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (LTN-AUDITED)
FORTHE WALF YEAR ENDED DECEMBER 31, 20249

1 STATUS AND NATURE OF BUSINESS

1.1

13

[

L3

L&

Johnzon and Phillips (Pakistaa) Lme.d {the Company) was incorporated in Pakistan as 2 public limitcd company on

April |5, 1961 under the repealed © anmmﬂ Act, 1913 {now the Companses Act, 2017), Its shares are quated nn

Pakistan Stock Exchange Limited - However, trading in the shares held by the spansors of the Company is

snsrﬁndnd and the Company s been ploced on the Defaulters’ Sepment by the PSX wee . Movember 15, 1019 dus
nan-compliance of cerfain provisions of the PSY Rule Book.

The Holding Company is principally engaged in manafaciuring. mstllagon and sellm.u of electrical squipiment. The
registered office ol the Company and ils manufaciuring Geilities are silated a1 C-10, South Aveanue, SITE. Karachi

Sobsididrics of Johnson & Phillips (Pakisian) Limited are public and private lmited companies and are engaged in
the business of manufacturing and sale of clectrical and mechanieal equipment | appliances and participation in tumkey
engingering industrial projects. Moreover, suhs:q1 1t peniod end ﬂmwmimiﬁ are in winding up process nnder
Easy exit scheme u/s 426 of the Companies Act, 2017

The fullowing subsidisnes huve been consaliduted m the consolidaied condensed interim financinl statements of the
Holding Compay,

Subsidiaries Company sfatus Group Holding
Johnson and Phillips Industries (Pakiston) Limited Public Unlisted HOD®,
Johnzon & Phillips Transtormers (Privae) Limited Privae T
1 & P EMO Pakistan (Private) Limited Private St

Geographical location af business units
Head Offices and manufaciuring planis

The regissered offices and the mananfacturing facilities of all e Group Companies are situated at C-10, South Avenue,
SITE, Karachi

Impact af COVID-19 on the financial statements

Management has thoroaghly evaluated the offects of COVID-19 on the operations of the Company and conchuded that
thare are no miaterial implicatons of COVID-19 that could have reguired any disclosire in these condensed mienm
financinl statements, other than the fict that the COVID- 19 has delayed the matenalization of vevival plans of the new
Mg e

Going concern

During (he perisd ended December 31, 2020, the Company has incurred loss afler laxation smounling o Rs. 4518
{December 11, 201% Re 31 748) million, rising irs accumulated lesses to Re 458083 gune 30, 2020: Rs. 454,942)
millinn. Further, current lishilities exceeded i current assets by Ks. 364,897 (June 30, 2020: Rs, 362.08X) million.
The opcrnrlnm of the Company, incliding its revenue, are facing downward trajectory since financial year 200 5 due
o which the Company is facing financial and operanonal difficolies and is unable to discharge s hatalifies in doe
cotrse of business. The Company is reporing meagre sales smee then and s teally dependent on the financial support
of it Directors, sponsors and associaed companies,

These fctors indicate fhe existence of matenal uncenninty over the Company’s ability 10 conlinge 55 2 going concern
and pecordingly, the lepany may nol be able o realize 15 asaels and settle 15 Habalities al smied amounis o the
normal course of business. However, the management has prepared these comlensed interim financial statements on
& going concern hasis duc to the following reasons:

=The Campany has revalustion surplus on fixed assets amonnting to Bx. 466.129 million as on the reporting date.

-The Company sready hag rescheduled long term and short term horrowings with its related pamies, including repayment
of principal and aceumulated mirk-up thereon.

-New manugement of the Compuny, under the leadership of CEO Mr. Anis Mianoot, has tuken over the affairs of the
Company with elfect from Apail 01, 2020, with the G iniention and capabililies o revive the overall operations of
the Company. s the first phase, e new management, with (e finaincial support of new spoasor direclons. intemds o
sutle the long outstamding dues of previons boand members and their associated company amwl 6l the reporting date,
new sponsar las scitled Re, 239.981 million in this regard. Cafier 1iabilitics will also be paid off with the help of carings
from the revival of cxisting operations, injections of the funds from interal as well a8 exrernal somrces and continuing
suppairt franm thie new sponsar director.

~Even though that the COVID- 19 has delayed the effecnntion of revival plans, but the new management has firm
intention and fimancial capabilities to start a new business segment of textile wnit by injecting funds m the Company
tpaether with the revival of current business foe which the deiatled feasibilicies and projections lave already been
prepared by the management, which are w be effeciuated within this fimancial vear,
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2 IBASIS OF PREPARATION

1.2 These consolidmed condenscd interim financial statements of the Company for the hali"year ended Decamber 31, 2030
are unaudited and have been prepared in accordance with the requitements of the Internafional Accounims ﬂt.u.nd.al
34 - 'Interim Financial Reporting” and provisions of sl direcnves issted mmder (he Companies Act, 2007 (e Acch
Tn cise where requirements differ, the provisions of or directives issued under the Act shall prevail,

2.2 The tigures of consolidated condensed itenm protit and loss secotnt for the quarler ended Sepiemhr_s 30, 2020 have
not heen reviewed by the auditors of the C iy s they have neviewed the cumulative figures for the halt yeur ended
Diecember 31, 2024, These consolidated con wniterim financial staements dn not mclude all the nformation and
disclosures required inannual financial staemennz, whicl should be read in conjunction with thi Company's annual
finamcinl statements Tor the year ended June 30, 2020,

2.3 These consolidated condensed interim financial statements have been prepared under the historical cost convention
except leuse  building und plat and mac which are sluled af rev,
1 hold lend, ks ch prlant zand hich led alied wmoum.

24 These conselidated eoadensed witerim funneial staterments are preseuted o Pakistani Ripees which s also the Company's
functional eurrency. Figures have been coundd off 1o the nearest Rupees in thousands,

2.5 The comparative consoliduted starement of financial position presented bas been extracted {rom the annual financial
statements for the vear ended June 30, 2020, whereas the comparative consolidated condensed mtenm statzment of
peafit of loss and ather comprehensive income, consolidated condensed interim statemient of changes in cquity and
consolidated condensed intenim staement of cash fows have been exiracted from the wnoudited consolidated condensed
inperim financial slements for the half year ended December 31, 2019,

3 BASIS OF CONSOLIDATION

These consulidated comdensed wierim financial statements have been prepared (rom the informotion avalable o the
reviewed un-awmlited separate financial statements of the Holding Company for the six months ended December 31,
2020 and the un-pudited fnancial statemcents of the subsidiary companics for the six months ended December 31, 2020,

The finameial statements of the subsidiary companics were prepared for the same reparnting period s the Holding
Lump.m using consisten| accounting palicies and changes were made when necessary 1o align them with the policies
i;ylhe Tolding Company.

The assels and liabilities of the subsidiary companizs have been consolidated on a Ting by ling basis, The cairying value
of investment held by the Holdmg Company 1 eliminaled against the subsidiary companies’ sharcholders’ squity in
e consolidated lnancial information. All material intra-Cirowsp balances and trainsactions were eliminated i (ull

Non-controfling interest is that portion of equity in a subsidiary that is oot anributable, divectly or indirecily, w the
Halding Company. Mon-controlling interest are presenied as scparate item in the conzgolidated condensed interim
financial informanan

¢ SIGNIFICANT ACCOUNTING POLICIES
The sygmficant accountmg pohioes adopted m the preparation of these financial statements ane set oul below:

The accoumting polices, applicd i the preparation of these consolidated condensed interim finangial statements ars
ihe sanve as those applied n the preparauon of the annual finarcial staizments of te Company [or te year ended June
30, 2020,

Further, ihe Company has adopied the following standards, amended standards and interpretations of 1FRSs which
became cffective during the current period:

-Amendments 1o TFRE 4 'Insurance controcts’, TFRS 7 Tinancial Instnements; Disclosunes’, TFRS 9 Financl Tnsruments’,
IFRS 16 Lewies” and TAS 10 Fmancial Tnstrumenis: Recogmition and Messurement', Amendments regarding replacement
isEnes in the context of the TROR refomm

-Amendments to 145 1 Presentation of Financial Statements’s Amendment to defer the effective date of the Tannary
2020 amendnients regarding ihe classification of abilites

The adoption of e sbove anendments and intzmpeetation of the stadands did nol have any effect oo these consolidaed
condersed interim fsmcial stilcments.

5 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

5.1 The preparation of these consolidated condensed imermm fmncial statcments m confamity with approved sccounting
standsrds as apphcable m Pakisian requires managemend o make estmates, sssumprions and use judgments that affeet
the application of policies and reported amomits of assers md liabilities and income and expenses. Estimares, assumptions
and judaments are continually evalunied and are based on historical expenence and other factors, including reasonable
expeciations of fure events. Revision G accounting cstinates are recognized prospectively conimencing from the
peniod of revision,

o
ha

In prepaning these consolidaed condensed interim linaicial starements, the signiffcant judgmcnts mads by the
management in spplying the Company's sccounting policies and the hey source of estimation and uncertainty wers
the same a1 thesce that applicd to the financial socments a8 a0 and for the year ended June 30, 2020

53 The Campany's fimancial risk managoment objoctives and palicics arc consistent with thase disclosed n the financial
statements for the year ended June 30, 2020,
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Half yearly Accounts (Un-Audited) December 31, 2020

(U n-anidited)
December 31, Jume 30,
2028 201
(U naudired) tdudired)
Naote === = (Rupees i "000) = == -~
6 PROPERTY, PLANT AND EQUIPMENT
6.1 Written dawn value ay on July 61,2020 475,433 480,165
Depreciation during the period / half vear 6.2 {2.2T1) {4,712)
473,162 475413
6.2 The depreciation charge for the period / year hos been allocated
as follows:
Cost of sales L8117 3,786
Administrative expenses 454 46
2271 4032
T INTANGIBLE ASSET
Computer software having cost amounting to Rs. 129 000 i
fully amortized =
& TAXREFUNDS DUE FROM THE GOVERNMENT
Tricame tax jaan 2,664
Kales tax 21,081 20,088
Less: Provision for doubiful sales tax refunds (20,844) (20,844)
37 14+
3369 2,808
¢ SURPLUS ON REVALUATION OF PROPERTY, PLANT AND
AND EQUIPMENT,
Balance as at July 61, 2028 474,679 479,189
Transfer to squaty in respect of ineremental
depreciation - el of deferred tax {1.375) (3,202
Related deferved tax liability on incremental depreciation (562) {1.30%)
(1.937) (4.510%
472,742 474,679
Less: Related deferred tay liabifine
= at the beginning of the year (7,175) (B483)
- on incremental depreciation for the year 562 1,308
= at the end of the year (6,613) (7.173)
466,129 467,504
I NON-CONTROLLING INTEREST
NCI Shara in iscued, subscribed and 9,490 0,490
NCT Share in accnmulated losses of subsidiaries
= Brought forward {22.B65) {23.172)
= For the period | year - 7
{22.865) (22,865}
(13,375) (13375
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Half yearly Accounts (Un-Audited) December 31, 2020
December 31, 2020 June 30, 2020

1L nuudired) fAudited)
1 LONG TERM LOANS Note ----- (Rupees in 000} - - - -
~ Unsecured and interess bearing
From related parties
Clase family member of former direcior 1.1 8,408 R ADH
Former dircctor 11.2 0,377 20,377
Associied company 1.3z 3,040 M6
31,831 31831
Less: Current portion af long ferm lnany 114 (31.831) (31.831)

TL1  The terms of these loang ave same ag discloged in the annual consolidated financial ststement for the vear
ended June 30, 2020,

December 31, 2020 fume 30, 24020

1 naudited) tAudired)
Noteg =nen= {Rupees in ") ===« =
12 DEFERRED LIABILITIES
Deferred mxation 12,1 6,613 7175
6613 7,175
11 Deferred taxaiion
Tuxable temporary differences
Surplus on revaluation of fixed assets 9 6,613 7073
Deductible temporary differences
Accelerared tax depreciation L84 2235
Available tax losses 93,369 92407
Provisions - 22
[95,553) 194.664)
(88,940 K7 4%9)
Deferred rax assel nat recognised 121 95,553 94664
6613 7,175

J2.1.1 Tho management has not recagnreed the deferred tax assct on deductible differenccs as on the roporting date 2t the
managesnent 1s uncermin whoat the timing and extent of finure mxable prafits agninst which sich benefits can be ulilied.

December 31, 2020 June 30, 2020

(Unaudited) {Awdited)
Nilg  ==me= {Rupees in "000) = <= ==
I3 TRADE AND OTHER PAYABLES
Trade creditors 5,066 5338
Agdvance from customers - unseursd 8,638 R638
Accrued liahilities 7074 7903
Payable o ex-employees g2 502
Provident fund pavable 725 728
Unelnimed grafuiry paysble 745 B30
Withholding tax payahle 64l 499
(hers 260 249
24.051 25 (W
14 SHORT TERM BORROWINGS
= Unsecured and intevess free
From related parties
New sponsor ditectors i4.1 139,981 233,384
Former directors 142 12,533 2533
152,514 245817

T Th-sd;\:p:n-slfnm unseured and merest free loan ropcived from thi now sponsor dirgetor 1T the company which 15 repavable
4an 1

M2 This represcnes unscenned and interest free hoan received trom formers direcooe if the company which is repayable on demand
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15 CONTINGENCIES AND COMMITMENTS
157 Contingencies
There are no comtingencies other than those as disclosed in the ammual financial statements for the year
ended June 30, 2020,
15,2 Commitiment
Cuarantee assued by a banking company on behalf of the

Company agamst perfornance bond 1,745 L7435
Half year ended
December 31,
2020 2019
Naote  ----- {Rupees in "000) - - - - -
16 COSTOF SALES
Raw materal consumed 16.1 = 237
Salaries, wages and other benefits = 9TE
Fuel and power 206 374
Repair and maintenance - 786
Traveling and conveyance - 3
Depreciation .2 1.817 3,185
Onther manutacturing cxpenscs = 125
2,023 5,688

Work in process
Opening stock | 4,386 || 4386 |

Closing stock (4.386) {4,386}
6.7 Raw muterial consumed T 5638
Opening stuck 34,158 34,158
Purchases during the year - 237
34,158 34,393
Closing stock (34,158) {34.138)
- 237
17 ADMINISTRATIVE EXPENSES
Salaries and nther benefits 03 3,502
Travelling and conveyance - 278
Legal and professional 296 2,638
Ratcs and taxcs 108 i
Repair and maimtenance & 1,282
Printing, stationery and postage 42 523
Utilities 383 333
Entertainment - a5
Fees and subseription 650 985
Auditors remtlneration 17.1 138 123
Drepreciation 6.2 454 796
Others 83 191
3,059 11,317
171 Anditors' remuneration
Review ol hall yearly financial statements 85 75
Out of pocket expenses 8 8
Orher services 45 40
138 123
18 TAXATION - NET
Current
Prior s 51
Deferred 121 1362) (9,079)
(562) (9,0106)

78.7 Renmwns up to the tax year 2020 have been filed, which are deemed w be assessed under provisions of the
Tncome Tax Ordinance, 2001, However, the Commissioner of Tncome Tax may at any time durmg a period
of five years from the date of filing of return, select any retum for audit purpose.

b Half yearly Accounts (Un-Auditedh December 31, 2020 25 Johnsan & Phillips (Pakistan] Limited




Half yearly Accounts (Un-Audited) December 31, 2020

1% TRANSACTIONS WITH RELATED PARTIES

Thie related partics comprise of associated companics including subsidiaries, directors and key management parsonnel
of the company and its associates and their close family members, Year end halances relanng to related parties are
specifically disclosed in relatve notes 1o these financial stements. Transactions with the reluted putes are as follows:

Mulf yeur ended
Decenmiber 31,
2020 mig
----- (Rupees in 00} -~ - - -
Asspciated Company = Close family member of former director of
Elusetec (Pve) Limited
Long term loan ebtained - 4,563
Lang term loan repaid - -
Purchases . 268
“Trade liahility paid - -
Advance received from associated company repad . .
Markup charged - 4,103
Clee family member of former direcior of fhe Company
Faisal Bifal (ureshi
Markup charged - et
Bilal (ureshi - former divector of the Company
Shaort tevm loan obtained - -
Markup charpged - 1603
Koy Managemeni Persannel of the Company
Anis Mianoor - Director (7951 % sharehalding)
Loan obtaned 97 A08
Loan repaid - -
Umair Mianoor - Director (0.01% shareholding)
Loan obtained 3250
Loan repaid - -
Usntan Mianoor - Divecior (0.01% shareholding)
Laan obisined 3250 -
Loan repard - -
Salman Ganny - former director aff
Hie Campany (1.02% shareholding)
Short term boan obtained - |.493
Shehryar Saced - former CEQ of the Company
Remuneration accrucd - 1,208
Onther benefits acciued . 420
December 31,
2w NUMBRER OF EWPLOYEER 2020 2019
Total empioyees as on the reporting date 2
Everage employees during the year 2 7

3y PATE OF AUTHORIZATION FOR ISSUE
These consalidated condensed mterim fnuncial statenkents were approved and authorized for issue on Februory
26, 2021 by the Board of Dircetors of the Halding Compary,

s

e N
(Dl Loniss
Muha UsmaiMianoer Sved Muhammad Shahid
Chiell Excentive Dircetor Chief Financial Officer
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